February 14, 2023

mta CONTACT

Montebello Teachers Association/California Teachers Association ® 9I8 W. Whittier Blvd. Montebello CA e (323) 722-5005

If You Think Retirement Is In Your Future, Keep Reading

You are eligible to receive your pension from the State Teachers Retirement System (STRS) the day after you re-
tire. If you retire June 9, you begin earning STRS June 10.

You must submit your paperwork to STRS at least 45 days prior to your retirement date to receive your first regu-
lar payment in a timely fashion. If you wait to submit the paperwork you earn the same amount, but the pay-
ment may be late.

It’s all electronic! You will receive a direct deposit to the financial institution of your choice.
¢ Your CalPERS medical insurance will be deducted from your STRS pension.

+ If you have 15 years of service to the District you can retire from the District and receive medical
insurance through CalPERS.

¢ |If you are under age 67 when you retire, the District will reimburse up to $1563.20 per month (in
2023).

¢ Ifyou are 65 or older, you must apply for Medicare Parts A & B through Social Security.

¢ If you are 67 or older when you retire, the MTA Retiree Supplemental Health Plan (The Trust) will
reimburse you up to $500 per month (in 2023) if you meet eligibility requirements.

+ Retirement is a “qualifying event” so you can change your insurance options even though it is not
Open Enroliment.

Save the Date

You are invited...

STRS Retirement Training

March 7, March 9
March 13 & April 4
4:30-6:30 p-M-

Via WebExX

re information

Click here for MO


https://www.montebelloteachers.org/assets/WorkShops/2022-2023/2022-23RetirementTrainings.pdf
mailto:retirees@montebelloteachers.org?subject=STRS%20Retirement%20Workshop%20Questions
https://www.montebelloteachers.org/assets/WorkShops/2022-2023/RetireeWorkshopNotice2023.pdf
mailto:retirees@montebelloteachers.org?subject=MTA%20Retirement%20Workshop%20Questions
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CTA is asking for your input on the
2023-2024 Statewide budget.

Follow the QR Code below.
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RETIREMENT TRAINING
.

You're never too young or old to learn about your CalSTRS benefits,
programs, and services. There will be materials and discussion of the
CalSTRS retirement benefit formula, options, Defined Benefit Supplemental
program, survivor benefits, legislative changes, and Social Security Offsets.

7 ? e STRS - Overview of The System and How It Works
W e Social Security - Effects on CalSTRS Members

Tuesday, March 7, 2023

~ IK, Thursday, March 9, 2023
Newly
added H Tuesday, March 14, 2023 (CalPERS Members Only)

~ Tuesday, April 4, 2023

Each training is limited to 250 participants. If you receive a message that the training you
selected is full, please select a different date.

CalPERS Members Only

> Now Il ficsi R

ALL WORKSHOPS -4:30 - 6:30 PM

If you need to cancel a training you registered for please email: gdomenici@cta.org



https://cta.webex.com/cta/onstage/g.php?PRID=6f8fa13f113379fd766c35799ea0bca1
https://cta.webex.com/cta/onstage/g.php?MTID=e730a38ed29666a4125ce73f59eeaaa9c

Montebello Teachers Association

RETIREE BENEFITS

WORKSHOP

TUESDAY, MARCH 28

4-5 P.M.

VIA ZOOM

Find out about your retirement health insurance
benefits.

Continue in the District’s insurance plans

The District reimburses for health
insurance until age 67

The Trust reimburses at age 67 and
beyond

Retirees can purchase dental and vision
coverage

Life and long term care insurance can be
purchased directly from the companies

No RSVP is necessary!

Click the link to be admitted to the meeting. Your
family is welcome to attend.

Phone: 323.722.5005
MontebelloTeachers.org
Email: MTA@MontebelloTeachers.org


https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09
https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09
https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09
https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09
https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09
https://us02web.zoom.us/j/88035031249?pwd=ZVVvdHkwVmV2Rjc5QnA5eEk4ZWF4UT09

